-mm»n~nn
.a.....“..““”% . & w mwazwmnﬂm
; ﬁ?# o U dﬁzz.z“w mmm.mm

.n.
geEbbREEES

i

-

2024 & 3

EYERWE
JEEY ]

f

=

]
-
-
=
=]
Q
w
(]




2024 & 3" fewm 3BT Axs T REGAGR S .

1.2024 3 39 foih 318 3 483 ZREAFET oo 3
. GDP B £ AZIETEIR] coovveeveeieere s 3
D.BEREIIRBER ARES L REFR VM E BT s 4
c.1 %é‘.ﬁjﬁﬁ’k%% .......................................................................................................................... 4

TR R LI H R T 5

€. FDIEP FrR] oA B B BE o 6
R FIEE BT AR A IFH R e 6
O AP EEDTE I E T B s 7
NAARZEE B P A BFHE R s 7
HOEBEEIHEEF] ) B A TEE B oo 8

2.2024 F 33 i 3B T R HRIC R oo 9
R R B B £ <R 9
b. % :SBV2023 £ 3 4Xx M AL 2 S ERIF IR 10
CimP A & » SBY 3 2024 39 A TEIEBIHE oo 11
d. 2 FHE P AIT M > 2 2023 ABE T RBL s 12
ERBEFERERVHBTE o 12
fARERFIE SN ] E Ao PIF LR 13
O FARFIFITTHE o FARTIF P RT3 oo 14

3.2024 F ARG Z BLIEFTEIR oo n et 16

3.1.2024 # A% % RAEANL - £ 20 2023 & 16
a.2024 & GDP 3£ 1% & TR B 2 #3530 2023 5 oo 16
b. CP12024 i S48 & Bl € #7412 oo 17
C.2024 £ T FEHRAT T B A F oo 17

3.2.2024 & f M F R - mEFETR 18
a.2024 & R FHEHA - ARG L E APEE 2.5%0-3590 .o 19
D. E3E 2024 EH FFUIF BT B 19
C.2024 # 15 FH R T] 15005 o oot 20

PN A6 W0 EYERWIN
Y S EEEN EFRZEEE




2024 & 37 frii 31p 7 ARG T PLIAMEE L 2

2024 & 33 o 3B TREAAL

AR R EAT R T S AR FIHEES R T F T o A% 552024 & 5 4 .i;f}f: " &A1&
HE S ZREAET WRadlFERLp o P AT RE N ER LA ERFERE
ERECAARBSBERAIB LK ERS -

2024 2 F FRRAPM A ERE GDPi\a #:£7)566% > 33 2020% % £ RE A2 F R RICE

A m f‘%. ePFRR] 5 i % IR E D] 0 2 "I@“'«‘fp’fg}—fﬂ FIER o %4 j‘—r}ili:’ﬂ ?ﬁ% ’f‘%i}:—]ﬁtj
R 3.77% » MR 6 K TP R (4-4.5%) v MR (4.18%) o RF X FIAE - FEE E
T JIF e T R ARS o

MrHE o TAEMEARS PN REERE L T3 (il 2p 650 mE o0 TR K

356%’PE'PL3C‘§1-F\ 12% ; % ?5‘.%% p 1780 i % ~ » 3 & 15.5% - ?5"'??71%?808%3:;‘*°PR
j&;frfxé;ﬁgéﬁé‘rk 3 P SE L orRabT ~. @»EPE'“‘i\a«r\ 92% ; ¥4 m 3 » xEER
HE 8.2% - L4 kR 3T AR EEAILPRE 2024 # 3V fen 3B T HEFHRE

= GDP#i#4ZEER : BN 2 A4 @ (GDP) g3+  # £ 5.66% » % ** 2020-2023 & #j ¥
% FRME o

" FEFEAMRBARES CRRAYRIE R I FAF ST LR PR R
3HA 15376 F AR o2 ERHA L 8.2%

= ¥ AR (IIP) FRAF 202485 F FRIE2 Z T IMAS > 2 FH 4 ET]
?%M‘gfz 6.18% -

s RACTRFIRHEHMEAR 3 0 PRI T RIF6500HmE A 0t KK
35.6%’ W3 ERHRE 12% 2024 4 TR > [ e B3 17804 RE A o ot A
£ 1565%  # ¢ div W E 17%; &v WK 13.9% - [+ F 484 808 mE ~ o

* PRERET (FDD) AP fer|F &+ 5 REE I~ s S RERRFTIIN F LT
617 % ~ » it E 13.4% ; 4% 2024 £ 31 FDIF| = F 4935 463 RE~ »
WHE 71% 0 R 5#E kBB EE 3B KT o

= CPl &dydlfEf p @@ PR AP ho2024 & 5 ¢ T RTI 70 5§ 245
#rc (CPl) v B £ 3.77% » P il PR H £ 2.81% -

= ERO R R R e 2024 & -

. -fu]‘i : '?W\'f | AT K IR o

= R RHE SR R 2024 # v iE F) 14%-15% 5 £ I o

= b RER 2024 F RA%s PR REE IR 1100 R E R o

@ EYERVN
{6 Fi 1§ 75 %




2024 & 37 fem 31 0 Ax s T PLIGASEL 3

1.2024 & 33 foi 313 3 Ak 2 REMET
a. GDP # & 4238 ¢

R BI5HIGDPHR (YoY) B RIS GDPRE R

8,02%
6,68% 0 '
5,98% 6.81% 7.02%

0
566% 66%° 259 05%
O M~ 00 O
o O O o
o O O o
AN AN AN AN

N Y QD 5D
\'\*\Wl\'\'@{»\’\'\”@\”@@
¥ T oI

2023

N
N
o
N

2010
201
201
201
2014
201
201
201
201
201
202
202

Betf KT ST

FFr 2024 ESEFRRM 2 ALE (GDP) 3 £ 5.66% » > 2020-2023 £ H T % L T A
Bk oo B9 o RAREEH L 2.98% 0 B A B SRS S A £ T RE 6.09% 5 1 R L EH £
6.28% » F j 41.68% ; PR+ 3 & 6.12% - Tk 52.23% « & F & GDP 3 £ 5.66% - £1:5 4 & %
Rg g oo A2 B RIER -

1TEfeE AES G > 1A FNTRAT > w2023 E R kR E I 2024 82 R B

EIFH B ERIBE 6.18% (F ERITE0.73%) o JRIFF R FEFE 0 B EER
WE ] feowz 25 ) /,%f’*ﬁl o R E R PAFR MEE SN TIEAEHME o S EZ FTRINA
PRI i"i‘]‘f{l]} S hiﬁ“\: xg_i‘gi-p\» m?f)}%kiir"f DR i iE Eﬁqﬂlﬁlméﬁl‘ﬁ“‘i‘aw 10.58% - l;l_quf"%é)ﬁ
JRIZF v E 834%  #+ 8 fcR & X3 & 6.94% > EA i feF'e F R ML 52%
Ao 5 ot B E 4.14% o

20244EGDP#E 1% AR 2> FIGPDIE K& (YoY)
30% -
mEMOKEE 20% -
= TR 10% 1 ‘
dhath._ el el eefls el dll40
o O%HH-!HNNNNMMMMLL
B a0 SEHTSRHTRILL 5
oooooooooooog
VE A RS : FE
o

DEMKEE BDILEMESE Dk

BeHp A R

K 2024 B4 FREAEH BHORAE L 1077%; 1 £ A E L 35.73% ; RAFE Y
43.48% ; A SRR SARE L 9.02% -

)

—

SECURITIES

@ EYERVN
{6 Fi 1§ 75 %




2024 & 37 fem 31 0 Ax s T PLIGASEL 4

#2024 £ £/ GDP @ % % 5 K f o BB f R L 493% 0 HHEHITHNA TR 56.77% ;
FAMIHE 469% T 2407% 5§ foiRir i v £ 18% 5 4 frpRirie v 5 £ 17.08% -
e forRarie d e LT B 19.16% -

b. &% EfrRIAEH LRES T ok HEGH

L BEMERKATENER EmBESERBWAEEE R
60,0% 30,0%
40,0% 20,0%
20,0% 8.2% 1009 8,2%
0,0%
0,0%
-20,0%
-40.0% -10,0%
NN VO DD DD DR QNN RN SN N SR S AL el
@@00&»@0@<%®0@V D% AN AN DT ADT ADT DY AD N
PP P IIIIPPP I LR RO O AL

Bepp Xk D B
2024 & 3 " BRI EOHF &S F Lo PRI AIEE - E T 509.3 § hA%s 7 0 Ry A& 0.5% >
L HE 9200 HY o 852 6 S E 116%; 3 2 E - 1 & o gﬁgzm%,m;%ﬁ
10.1% ; G foB AR PRI £ 15.8% ; s f7xevsit 4 & I 3 £ 66.1% o
2024 # 5% FFRRRGFEDF &R Loy RIRIFRFE LT 1537.6 § frAka g o b2 £
AL 8.2% (2023 £ %4 FAME 13.9%) - F#A FHE JWR.NﬁQMBEﬁi
£RHE 101%) -

C.L¥EDEAFHKLE

, #)3E& EPMIFEEL
HHETREE
30%
20% 20,0% 70
60
10% - 49,9
-10% 40
-20% 30
OO OO0 d A dd AN AN AN AN M
-30% AN qalalalalagqaagoga o
Qg oo g NNy A S >cPnA=Z">"PnAQAZzZ"PnAQS>cPn0S
CPRPEEICERPREEECES
e YO e MIOM = ~

Bt XD P
2024 EAFAIEA Yo 2AER B ERDHE 618% # 7 5 b1 i
£ 698%  FHE B AARMME TR LT3 BT A LSRR FAE 1107% 0 T

045 B F A B ok~ @¢qwﬁkgwagQMéﬁq4c4%%,?fkomnﬁpawanrﬁﬁi
T 85 5.84% > 1 KA S 0.20 B A Bk o

PA BMHLHABEMO R
L) shonnrnent

—

S ECURITIES

ﬁyEﬂiﬂm
{6 Fi 1§ 75 %




2024 & 37 fem 31 0 Ax s T PLIGASEL °

ﬁé#'] iﬁ?i &Jfﬂ&(PMl) 2" i»E1 504%19’3”1 L 499—4’—"!‘4{5"§\E_
515 nd sk E > AT M C PRRG LrREF R BRTO L NEH 85 AT LS
W 3 7 i PMI #ﬁ&f'&%"‘ 50 8L RvhF 2024 £ FF A A B oo ERhoRec LR 2
AP BRSO R A R R

T R AR Rl L E R

FEEYEHOE S4EEH(HEUSD) AEER OB
60%
12000
40%
10000 _—
8000 20% 9.7%
6000
0% '
4000 0 5.0%
2000 -20%
0 -40%
T Ry &
WS A VAN SN A A 2R 2N A 2 VAV o Q’ \q, \“/ Wi \W Wi \"1’ \'\’
PP YO Cifv QAT &>tﬁ%3 @ ‘%£ﬁ§9 N <<\<<§»

B X B
FHAr 12024 & 30 [ 4die papst it 3401 hE A R HE 37.8% - BAA 3 0 2024

FEER D ANC I 19306 mF ~ > L& 17% - 2P > Rp5EAHR2521HE~
WME 262% 0 4 T a%ﬁ"m 271% ; ##FEA& (7 R ) 6785 g% ~ » ML 13.9%
72.9% o

JHier 12024 & 30 fiiev FiEstit 3108 E o0 TRICH{ K 33.4% - ARk § - 2024
FER FH I 8498 M Ao Pt H(E 13.9% 0 H ¢ BN G 207 BE 0 5 K
14.4% ; * 7 55 552.8 ¥ ~ » H £ 13.6% -

FEAFF 3T 6 FHed v HIF 6509 BE A 0 K 35.6% 0 kot HE 120 - 2024 & 4
ER o FHedv g 17804 BE A > Bt E 155% > H Y N HE 17%; &v HE 13.9% -
f4 5 ed 808 mE R~

A BhLHBEMORE ‘ @EYEEV!JN
€W na L ER G SI i iR 55 % W




2024 & 37 fem 31 0 Ax s T PLIGASEL °

e. FDI AP fe3| =+ & R 2

3 2024& 39 20 i rARG IR S RE
BEFTFAAIFeH 3P T A HF 2 FDIM &
E »ﬂzfa NFEHL £ 617 E

80%
;L;7LL'i"IH’='/ﬁPi%—V\ 134% 60%
2024 # = B OARERBKFTI T LIS iﬁﬁ -
T 463 mE A0 B HE 7.0% 0 i EiT R -

2
5 #
TRERRFTFARFPW B RT o A -20% 11%
4“-j'ﬂ'l:leéll'— 361’.@,%’“’3“ 78% ; %f‘)ﬁ'—_‘#‘- -40%
zz-m S E T 4604 E A > P 99% ;T A N 60w

CHCk s FA ez B AfeA R 1975 R E B U U L G
;\_a y F oL o/ o —iu{iﬁj}_ —n:':ﬂﬂ‘%ﬁ Q
¢ 4.3%
BHf X R
2024 EFH Z T ARG AT PR IR TR F 2B RFRFABIOFE A L ERDT
% 74.6% o
fFRFFFEINEFTER Y A FHE
4 SHAREES h
1500,0 - 40,0%
- 30,0%
1000,0 - 20,0%

500,0 - 10.0%
- 0,0%
0,0 L -10,0%

Q2/22 Q322 Q422 Q123 Q2/23 Q3/23 Q4/23 QI/24F

= AR N BT B < = Ak [ E R R S

o AR RS — EE IR R B

pat,

Y
Bepf KR BT
FREHFE 02024 253 FR2AERTI T LA 6139 § s 5 L 2P
HE 5.2% - H¢ CWF F A A 1627 § RA%s § 0 b F AR 265% 0 HE 4.9% ; AR
3 F A 340.75%@{@5,;555%’@;%42%,4 E:}j,\**._,éllOSgu@i\ ,

w18.0% 0 HME 89% - AT F AT 02024 E R T ARRIFE T A ET] 9774 §igAx

'_
g
2 A ARE T ERFH139% 0 R B R 3.7% - & E 2019 &£ 11 R F R )i%*%']&% F KoK

A BhLHBEMORE ‘ @EYEEV!JN
€W na L ER G SI i iR 55 % W




2024 & 3% frw 3B 7 Axm ZRGAIFL !
g P $ENREMEZ &
BEEEHAERBR 3H @ AEERMER (Yoy)
60000
50000 BRI -0,74% |
40000
WImERE  ]-51,96%
30000
20000 WS ERE  -0,19% |
AT 0 I 1
0 B 8 S 5 1 3 ¢
QQ, %\q’%\,\;\,\%%%\q;b\q;a§c
S S 2 A 3 0,00%
WL WEGEEAE W aRRmeY
Bepp Xk D B
FE¥ERE LAl E o Al T4 1355 A% > Ap ¥FhlcE 10449 4 > &

E s R
N?T/I n \“»}:

2588 F % » £ E#HEFILHE 6.9% 1P
2024 & = = B *

h. 4235 % § 1L

1.400.000
1.200.000
1.000.000
800.000
600.000
400.000
200.000

2024 # %t £ R >
BOREE 666 R 2R ko i@a

ﬁiiiaﬁ 362 § 7o

R &
e 'f'ﬁ';l‘g £
RIE-RE
700000
600000
500000
400000
300000
200000
100000
0
v v v Yo Yo Yo} ™ S
O,\}'\» O,‘?\"\z pr' Q\\'\w 0,?'\/ d)\'\» Qv\% Q\\q}‘
L ESTE N/$) g T
TR E 11996 @4 = o it B E

)

—

SECURITIES

- 64.3% > AP ?$*ﬂv\ 687%’ '“'ﬁaizgtfg_
ER o :x £ . :\;%P f? 332.2 éfi%lﬁéiéﬁ ’ﬁ TR U & 2 jz jﬁ:l?
\ﬁm—iﬂkﬁ!ﬂi"a’{» 7% » A

P& 105.2% 02024 & % % £ & >

B R E 21.9% -

EenTioap FAEF 92 mAks F o 2023 F AL 0.1% -

RSB 7 i) BOE B I (T4)

E

O OO0 dddd NANNNOMMMOMLL
N AN AN ANANANANANANANANANANANANAN
TAATIABT IR IA D g Y
SgegegeqogegeqoFogoqoFogoqogo g
Wi 0 P K B Wit
Bedp X SR

8.5% (2023 & Ir #p 3 & 27.7%) >

£ 10.7% (2 EFHHE 57%) -

E SERVICE GROUP

18 % AR #5 5




2024 & 3% foah 3B ¢ Ak e T RLIGANEE L 8

2024 & %4 54 FERIA 6201 e b4 & R HEE 13% (2023 & F 9 H £ 16%) >
G % R 1202 e B i‘?g-a 112%(—;&}15@&@1{ 20.7%) o £ ¢ > B E T 6.086
Ao A 13.0% 5 ¥R 796 AR R MK 96% 4 B E 1150 §oF 0 £ 8% ¥
W 496 Ao R > B K 13.8%

2024 i % % F R AARs PRFHE RALE 460 § 4 0t 2 R WL 72% 0 0+ Covid-19 £
FRw 602019 & 83 £ 3.2% > BT RS FAF AR R ARR T o

A FWEEIEH  BERIE R

37 4r7H B EARIREL
CPI¥&
I B (B -0,23%
20,00% e
18,00% B I AR BIUIR55-0,76%
16,00%
14,00% 1k AR B 0.29%
12,00%
10,00% FHES 0,01%
8,00%
000, I 3,77% 2538 003% [
y 0
2.00% .11l 11 [
0.00% -1 il HE -0,29%
2383838853388 8¢83%8
SRSRISRRSS2L2SRK8KEK St ARG 0,12% [
|_
o

g Kok D HERE
g1 0 4t 52024 £ 3 0 CPI T 0.23% (3575 ¥ % T % 0.21%; B44# % 7% 0.25%) - 11
YRR 0 TP SRR TR ASE SRR R B3 E Rt > 2024 & 3
u CPIJ,?&B.97%°114\E1£‘}}J'%’3%“‘ PR kg 104 WRT D 1A -

>r\-

‘3%5 NE%}"O% EI A AN 02024_&3-?51.1}3}1 ‘%,ﬂ .%ﬁa#ﬂﬁ;:(CPl) fe vt bk 3.77% o
oo il 'k b ik 2.81% -

@ EYERWN
8 FI IR 75 % W




2024 & 3 7 fow 3BV Ak s T RLISANE L ?

2.2024 # 3% fodh 3B 3 AR
a®F -3 8 rad e

ENITBEREKEILIER

115,000 25100
110,000 24600
105,000 24100
100,000
95,000 23600
90,000 23100
85,000 22600

I~ M~M~OM®WM®OWMDDDDO O OO dddd NNNN O®M®O® O < <

ddddaddddouddodoOdadddTITTNTNN AN A Q

O OO0 0000000000000 oo 6 © O

NN NNNNNNNNNNNNNNANNNAN NN NN A

B BT AD DB T AD O ITA DD ITNDDS T AD DA OB A N O

a a = p p = p
— EJuiRi By, AfRD — FIUSOHE R CHRD
#ef % CSI g

AR R RFFE EHE 30 E gyl 2t 10449 B gk 0 bk 0.392 Bk
(+0.38%) - #2023 £ &+ & 231% 0 % A fa ks PR RS 0 BREAALRS F R I
Hhb s o FAARETRF 37 > FiE 170485 § (+0.69%) - #2023 & K bk 1.8% - A%

A SR O BT“Fﬂ—};“ W= EV A S -3,< L tpdecha B f F] o
b Gefik f (1 B USD)

120.000 109.000

100.
100.000 00.000

89.000
80.000
60.000
40.000
20.000
0 gl e

2000 2005 2010 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
#eff % B Fiin, CSI gz
#2022 & 1 (210-250) RmE o Apy Nt REEH 90 (19-23%) 2 {8 0 B 74T e 2023
EFSBIBAEE » 22 $EFREE » 0REA 4 7405 T x4 F » 20 BE A F
2024 %= F R AA AETI 050 AT o A AMS FRIGHB L ABE > T SBV
Bz ERG Y {FE mm?ﬁv :

BB RR AL 2S (IMF) SEiRl > 2023 & A% b Qs i #-d $] 1000 g % ~ - 2024 & 33 &
10%3 1100 % ~ -

PA BhLSHBEWOME 1 EVYERWIN
S R ar LA —e'l 18 %) R 75 4 W




2024 & 3% foah 3B ¢ Ak e T RLIGANEE L 10

b.4l% :SBV2023 £% 45" L ¥ 3 £ 43 afsr %

I Thanh khoan hé théng

#y Xk - Wichart.vn

B2022 5 b L2t (97 0107 - F 0 & 1%) - 7] 2023 £ 4% s B 74LE (SBV) afy
MeFH N MEATEE - f 2023 &£ 37 1 2023 & 67 > A%3 B F4LF (SBV) £ 4T aflF
T 05%/E 3 2%/& - EqE (1) @ﬁﬁ?'frﬁ‘blﬁ,‘f | F T 15% > RiFFTF L HP gk
Rl dfof i MPRE e Pt E L T e P15 7 % 2%/E ;5 (2)6 B2
B g 3 4B ® P15 T % 0.5-1.25%/# ;5 (3) rpﬁ#‘—%%ﬁaﬁ E3Ra G £ 7 KA
ravxqﬂ&ﬁx SR AR G B A A B fIF T 15% - SBV e =o' L A WA 2023 # 37 15 -~

2023 & 47 3p \2023& 57 25p4-2023 &6 19p -
121 A S SHAFRAI=R

| o=

@f\?'%@%@“' %@9' S %@” q/@,“' %@9' %@Z" %@9'% ”W ”%w”%ﬂ?q/ﬂ? f\?’wwﬁw(ﬁ’%ﬁ?’ G %@” w%ﬂ:’q/ "’Wwb‘%q?‘%ﬁ?
AR SRRSO WSRO
N N AN AP G S U A &\& NN

VCB MBB TCB STB ocCB

#cdf Xk 0 SBV, CSI gz

B'xﬁﬂwr—r: AEFTF A dmr Faflsd fraﬁa‘@?lwﬁﬁn Pyt adfses
RIS R S/ E @W?X‘TW 45%[%& ; B REILAIS K 3.0%/# 15 6B Nk F A
Fld g 475%/& 5 A A% A&~ PG RS T3 RS {IFAE 525%/& 5 B E
EBEA SR T £ 1o v B AR ESAR G Pk s 154 40%E 5 L 2
FREfL G FisEiEs §el P55 F 15 A 5.0%/E -

¥ SBV BRI B P AIF 0 R PRS2 e T L6 0 2023 40 h 4.2%
b I 2023 & A ¢10.14% -

A5 AT IS RS RIS fH A S PRE RIS L FRAFHARS - 5 HiT
$ehfEin > SBV 3t 2024 & 3 -érgi 7Ly (7B o

@ EYERVN
{6 Fi 1§ 75 %

PA AhEABEMOME
< S EEES R




2024 & 3" fewm 3BT Axs T REGAGR S H

C.AB LA E > SBV ¥ 2024 & 39 £¥4 FEBEY

A3 11 pde ke RFIUE B8 7R il aind i ERake fiod 15 L4550
REEE -SBV#iTI5F REYR o LA 28 % > JIF A 1.4%/& - 2t 1 SBVE H #7545
B 12024 &3 ko £330 &k SBV R3hE 7 171198 § Ak s F o & F 3 L et 2024
E#47 8p 3o

[5] %8 3 4(11/3/2024 — 29/03/2024)

300.000,00
250.000,00
171.198,80
200.000,00 '
150.000,00
100.000,00
50.000,00
N N N N N N N N N N N N OO O;mO O oo O OO o o 0o oo 35 35 <
AN AN A AN AN AN A AN A A A Al A AN A AN NN
O O O O O O O O O O O O O O 0O O O O O O O O O o o o o
N N N N N NN N N NN NN N N NN NN DN N NN DD NN NN NN NN N
e e D e - - e N e N e e e - e e N
I N M I I ©O© I~ 0 O O 1 N d N MO I 10 O© K~ 0 0O O 1 N d N ™
O O O O O O O O O «+H «+«1 1 O OO O O O O O O «d «* «+€4 O O O

#edf & 0SBV, CSI g

T 3@? 0SBV iXj i OMO M P & « AP P o indfhAp g odf - % 4 #5957
PooA kBRI p o SBY v o E L FERAFETE FARRTFT LS A

B EREFFIEPISF > 82024 & 17 cn0.97% = 3 2024 & 37 £:1251% -

BN & &

140.000,00
120.000,00
100.000,00
80.000,00
60.000,00
40.000,00
20.000,00
- n T,
N NN AN &N &N &N &N N &N N N N OO 00 0O OO OO MO MO M MO MO oo O < < <
O B I s = I = = I - e
S 8 88 88 88088888888 ud
A N M O O N~ 0 0O 4 AN d NN M 30U O© N~ 0 00 O 4NN d N om
O O O O O O O O O «+ «+ 1 O O O O O O O O O « «+#* «+€4 O O O
#epf %ok 0 SBV, CSI gz
- 25 A Z]
ml ﬁ‘)uﬂﬁf‘nﬁ' sl EYEREVICEmﬁ
Y 4RSS sEGmRATEES 18 Fl AR 75 &= @




2024 & 37 frwh 3 U Ak e 2 RIGAGE L 12
d % FHE AN KE > & 2023 % AE1 RA
EBHE(Yoy) FERE-R(YTD)
16,00%
16.000,00 20,00% 14 005
14.000,00 12.00%
0,
12.000,00 15,00%  2200%
10,00%
10.000,00 10,00% °
8.000,00 8,00%
6.000,00 >00% ¢ 50%
4.000,00 0,00% 4,00%
2.000,00
0,
0,00 5,009 200% 0,98%
[e)] [e)] o o — — o~ o~ [20] (32] <
I 4 & & & & & & & & 9 0,00%
O © O © © © © O ©o o o 1 go%
§ &§ § § 8§ 8 & &8 & & & , e—7P*4 5 6 7 8 9 10 11 12
M A M A M A M A @M D M -2,00% o
o0 B G0 ©O ) ©O Lo Bo Lo Bo b -1,52%
= = = = < < = < < = =
F F F F F FF F F F F F -4,00%
(G R e—E I R YOY =@==2023 =@=2022 =0—2021 2024

#edf % 0SBV, CSI giaw

2023 & > A%m RFRER LS PH LA 14-15%50 40 3
;égggoé%;rﬁ AT 11 &
FHE RASEHE - 248 #£1 2023 £ K >
5&&33:?{ T 1 14-15% P & o

TRAH

B~ 2024 -G Fﬁﬁﬁﬁi-'—fg?‘“é? 5;:}’*?&\3%%%‘»@]{%75 fliE 2 > B R4T (SBV) =
€ 2024 G PP E PHRA 15% - 2T 3@ a0l B A E EH 02024 £ 2 B 7 A RS
A2 MM HE - AT 2024 E 3 0 AXMRAFL ML o EMA g o B3 2024 & 3 > B
L5271 0.98% 0 FRITE 124 F RS -
CERAFRERER HE Y E
ERERME M2
e ¢
18.000 15999 20% _—
14.000 sy, 14.000
12.000 ° 12,000 162/(? ,00%
10.000 4690, 10.000 15,00%
8.000 °  8.000
6.000 6.000 ;, 10.00%
4.000 5% 4.000 5,00%
2.000 I 2.000 '
o - i EEE= 0% 0 0,00%
7 P S

m— R ALE (TR e—tEREYOY (%)

1—:‘; F,hi\a_r\ ,15}21@%’:‘ (A If‘ﬁ. 9.15% - ie
i# 1356 + 3

m— 7

3 2022 & > FAUPED HH B

BAX D

AR (T8

#etf %R : GSO, SBV, CSI 72

)

—

S ECURITIES

lin ‘?‘3%

4120 renboii 8T o B
ATE § 13.71% -

e— {2 KYOY (%)

RWIN

SERVICE GROUP

18 % AR #5 5




2024 i 3 7 4r

w3 ARe T RISAREE L

13

g st dicdy o

B 15999 * ¥ i

AT AR B R

% 13.95% - X

#1 2023& 127 > PR dsdipg - £1 2023 127 > M2

o i 2022 & RHE 12.46% o EFA R hE 0 F Mgpiﬁk B0

£y SF Eid ’20223&i‘g1+§ﬁ 13, 16% (F 1337+ FRARF) o 5 &5 10 B 1 > Ginh s
aAR o ) ;/’3“%#&1‘]&{5‘111 [EN 5-%_?_,{%‘& 8.45% » ™ B R 13 3+

» 2 3 2023 &-)%5, v B FAME (WME 1137%) P ERE 0 A GRE

B (B £ 14.92%) frfftet 2 o

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

fLA2F Rk

(=2 ) S CC T ~ N ) B e )

Thg1/2022
Thg2/2022
Thg3/2022
Thg4/2022
Thg5/2022
Thg6/2022
Thg7/2022
Thg8/2022
Thg9/2022
Thg10/2022

2012

2013

R AR SN B RAF K LR AR SRR RO

[r— b A7 F A7
2014@%%{%5@1@5&6 2017 ZOlEE%Tﬁ\ 2020 2021 2022 1272023

250
23.42% 23.10%

N\
\ 20.14% 20%

18,33% 18 13%

A

\|
17,40%
N\ = LR
13 54%

11,37%
36% ‘ 10,66%

5%

12,99%

10,47%] 10,36% | 10,

0%

— PRI R CHY]) e—R SR R (51D

#4f % ¢ GSO, SBV, CSI g

FHANEA - gl A AfRF IR LR
2 (%)

Thg11/2022
Thg12/2022
Thg1/2023
Thg2/2023
Thg3/2023
Thg4/2023
Thg5/2023
Thg6/2023
Thg7/2023
Thg8/2023
Thg9/2023
Thg10/2023
Thg11/2023
Thg12/2023
Thg1/2024
Thg2/2024
Thg3/2024

o 2SI (] o LOSE IR () ommm SCRQEE IR e SR 104 1 [ 1

#ey Xk -GSO, SBV, CSI g2

e
b
_p_

SR :E: *ﬂ“ 4"‘“

)

—

SECURITIES

E SERVICE GROUP

18 % AR #5 5




2024 & 3 7 fow 3BV Ak s T RLISANE L

14

2024 &% 3 B R n;w]:f—: Jigt A o BERPHF X F F AR s F X F
B5 o gl ER BTF o AR R FIAE B ﬁb“f G T RT A 2024

ERBAEL 0 2024 & BEMNAKESRL FOER A FL F‘*mu%*»lz;“%;ﬂ*ﬁ L

S5l oo F1 20240 20 & ARG B R hE A oAk G R P ATIS 4R £ 1.2% -

(B 5 P SR SR T RIS FISSTT R A SRR AR

7,00%

6,00% 5,20%
5,00%
4,00%
3,00% 4,00%
2,00%
1,00%
0,00%
R AN A R A Ry Ry R G R G R R oo
W&W&&&&&&&&&&&@&&&&&&&&&&
> Q& D QDB >
ANIRNIECRN RN I N PN PRI IR IR IR IR OO NN

e \/ND e | JSD
4§ % R 0 GSO, SBV, CSI g2
g wARPFHFLTE > FAJFIHTH

128 B AR

4,9%
4 7%

_—

RSSESSSS S S

WV oary ay av oy oy oy ay ay al av ol ar ar ar a2 a2 ar a2 A oY .a» fe)
%%WWWWW%W%WWWWWW%W%'\»'\»'\/’\/W’\»’b
QQQQ QQQQQQQQ Q Q¥ A" A AN AN A A
\’\f\“f\\\000\0\”0000\0@0\”\”@0\”\”0@
R R R N N N A AP S R O R NN A SRR

VCB MBB TCB STB ocCB

#e#f X o SBV, CSI g2

2023 & > FAAIF A bgTRE 02023 &k > 12 B0 3 AFIF R F T A 4.8%-5.4%2 7

S S

p 2023 & 1% 42> %5 e ﬂ’ﬂ’ﬁ’f o TEhE R 26%3 41% - &~ 2024 E > s EJIFEE LR

TEARR o P oA o T A AT 20 # ke o B2 4TS R COVID-19 B B At 0 12
Vb B 2] 0.6%0 P BHAIF AT EIATH LRFEB KT > LR

TAGAR A4 TRARAESE > TAIGES 3 4 o BT 20248 30 k0 120 Bl

BEAF A AT KT (4.6%-4.9%)

N b SRR RW M o @EYEE“QN
€Y p At ER R SI {8 I IR % % B




2024 & 37 fown 3BV AXa T ISR L

15

B 2K 7 S eRAT B ARG B BRI

12,00%

10,00% e

8,00% 9,90%

6,00%
0,

o0t 2.00%

0,00%

PP P PP PP PP PPPPP P PP PP PSS
&&0&0&&&&&&&&0@&0&@&&&&&&
NIRNIECRN NI IRN IR PPN PN &*‘&*‘&*‘&*‘&“&*‘&*‘&&\«@@ Nt

Y] e—

#e7f %0 ¢ SBV, CSI gz

12 % FHAIF L 58S TR Pl g@«ﬁ&ﬂz, ST ﬁ{,;\,fg}%—p 1%
P> 222023 & kK Paflgan o ¢F B RIS ET E 0.2%  m aE b 4% kT o

ARS ERE L2024 E A F A H T URBASH ELF LA E

’r_ﬁF:/J\d’g'_rug o

TN B EABEMoBE . @Eggﬁmﬁ
Y AT ES SI 18 %) R 75 4 W




2024 & 3" fewm 3BT Axs T REGAGR S o

3.2024 & A% % BLEAIER
3.1.2024 # 4% 5 % LG AR 1R - 34 & 4537 2023 &
a.2024 & GDP 3 & 7 & fb' § (2 453t 2023 £

P st Bodf o A% s 2023 & GDP #{ & 4 AL P44 P o 5 BFRAP IR LD
i (52 FRHME 328% $-FRHE 405% > ¥ = FRHE 533% > ¥u 5 A HL
6.72%) 2023 & > # > GDP#+ #3# £ 505% ¢ » Bk i $# £ 3.83% > 1 £fez A%
B E 3.74% > PRI+ EH £ 6.82% -

2024 # 4% GDP # £ & (%)

Standard 52
v i;
IMF WB Bloomberg HSBC ADB Chartered =

5.80%  5.50% 6.00% 6.30% 6.00% 6.70% 6.05%

PR g 2 R f e g TERIE R AN 2024 & GDP L ¥ £ 6.05% » 426 2023
#£:1505% g2t e pF o A% W€ 480 2024 £ GDP i 6-6.5%p 1% > & & & :,_}&E%FWF‘/?J
HAp LR 4 e LA q_;t.ﬁgaﬁxmjp-;gqi@ﬂ % GDP 3 £ F & Jf & 2024 # £ 7] 6.5% > Flaf.ﬁfwj
% B G P RS f PR AR5 S B GDP A £ PR E Y 2 & o L2024 & 4 B 45
SRR SR T R FRART (S ERT P ARTIIRART) BF LS
b b REL RS RPETFTIERRE AR

BT 202455458k > A%% GDPH £ 5.66% > £]:5 4 & kb B kT 4”*w%%mw@ ° ¥
B Ak FRA 2024 85 - FRferEFFEEARE - %2 F R GDP ¥ i 5.7%-6.1% » §e*
2024 & + X & GDPAZ P e]:%l_gc%_p\ 5.7%-6.0%17 2 2024 & _%;.ﬁ-‘i%{ 6.0-6.5% - CS| S RIE E A AR
29 1 GDP # £ 5 -

{EEGDP M REZ
8,02%
6,98%7,13% 1047,08%7,02%

6,42% 24% Y 2106>:51% 6,00%
5,66%s 4004 5,25%9, 42% 5,05%
I IIIII I 291%258% II

© > 9 5 X B Wb % QN o
%QQ ,»QQ q9b \ Q\ Q\ Q\ Q\ Q\ Q\ Q\q @f @' @9' @’ % bg

Beff X o CSI 2 2 3f )

EVERWIN

SERVICE GROUP

18 % AR #5 5




2024 & 3% foah 3B ¢ Ak e T RLIGANEE L 1

b. CP12024 i fla% s B € “T4| TP

2024 & T 32 CPl p 28 _f ks 84y 4 LB A Bk - 1995 2021-2025 & 5 &3 B2+ 4% 2
6.5-7% %1% GDP % # & & ch# § T 4| Teh o Fpb ,2024 # CPl Tioikty i 4-45% 5 K ¢
2023 # 11 % ¢ & o menp 4R o

£

[ERAEEBIERICPI - 2024FY &

20,00%
18,00% 18 il
16,00%

14,00%

12,00%

10,00% g 19% 9,21%

8,00%

3,53% 3,15% 3,70%

6,00%

4, 09% )
4,00% 2.66% 3.54% 2, 790/ 3, 23A) 3.25%
2,00% 0 63% I 1, 84% I

0,00%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024F
BeHp % o CS| a2 g

2024 & % % F A T35 CPl Ik 377% > 2024 & % § 5 R T30Pc i e vt b ik 2.81% 0 M 4
B 200 n284% AR WENSERMBEG R TR P EERERL (2024 53 2R
R AHE 0.86% ) o F]t > 2024 & CPI T skt F ¢ F D

%5 L PGRA 0 ARG 2024 & CPIN{E 2 2 AW E #0002 P o ARG 2 U A X h > 3
& PSR 2024 & CPI #k 45 & 3.5%-4.0%2 FF » 32 B & ¢1 8 4 o CSI 373+ CPI ik by #4502t 97

)

BlenT 35k T 5 CPl R tgIE- B 3.7% > 2 2024 & 4= ch3fplAptt il = &1 o

I

C.2024 g v FEIRAF T 2 W £

g % 2024 & @:J“;;GDP B E 6-6.5%:p 0 1 T CIEME 6% L P R AP T
770 B4 ~ > FhTHmiFET s mL > 150 %~ o § 2% F3UA > 2024 & 23R iGiAm F
LmAEETM o Rh e FRAAs BN R BRI FRELIGE S FRANRAF DR
TELe Bk 2024 ER G F R FHEI WA 17804 E ~ 0 oK 155% 0 # ¢
vrig{, 17% ;e ¥ & 139% - [ F 54 4 808 ¥~ c PP RAP R C I AEH

1F Bk
Flpt > 2024 EARG e v T OUF DM E 0 @ 4 L 2023 E NGB L > & 2023 47t B K
H¥ 5%—8%%5‘%]11\ g

@ EYERVN
{6 Fi 1§ 75 %




2024 & 3" fewm 3BT Axs T REGAGR S 10

Ao p 2023 & 90 DS A AFRAFEHE 0 X RG ARNFMEL > FIE 2023 E o
BT K ﬂ—\2023ﬁ éé& ﬁ%*/%;‘ﬁwﬂ'&x& FRAPAZIRNCIEDG R
CaE % 1TB % o T > CSI T 2024 4 ¢ M TR E o A P Y > 3%-5%H
EFE L1 87 2024 & G- cHRE P R3E R R o

EHOBHE - HFEE

BAr (AE3*ET)
800000 730206 710320
700000
600000
500000
400000
300000
200000
100000 8000 17000
0 — — —-— — — [ | —

-100000 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024F
W A m S
Bt Xk o CS| g2 )75 7]
32.2024 # { AR - BIFTH
iﬁiﬁmgﬂ?éiﬁ*2m3ﬁ$w§&mm@ﬁ@@,ﬁg 2024 & % - T BBk
R o

2023 & - A%3 B 7417 (SBV) ¢ 2 = T 3 H2022423 4 Z SR RITIERIAE - hilS
SUESRICEED AR o) F A P & SOF 4 KB
SRR E AR AR o KD R RS AT EFFE WMELE WEEE

S&FWVﬁ%?@%me%%%Mnao FED 5.55% 11 5.25%

4 bzig,e TR AR 4 ECB 4.50% 11 4.25%

SBV £ v i M d H i R - 2 BOE 5.25% 14 5.00%

SNB 1.75% 5 2.5%

’A\@ﬁv #HEmE - SBV £ 2024 & 7 ¢ : -

A RBA 435% 12 4.00%
= = f—r K o

AARLETE BOC 5.00% 10 4.75%

BOJ -0.10% 0 0.00%

0 0

B 12024 & » SBY HME R RBNZ 5.50% 12 4.75%

Lried AN L - PBOC 3.45% 22) 035%

T SBV 4.0% 2 (-4) 0.5%

#ef % Investing - CSI 212

A BhLHBEMORE ‘ @EYEEV!JN
€W na L ER G SI i iR 55 % W




2024 & 3" fewm 3BT Axs T REGAGR S 19

8. 2024 & Fh Fo A - ARF A E SRR 2.5%-3.5%

PO ROE RT3 AT g2 2023 & > MG AHEARFAET T ARG E A8 9
PipAbgRiie o SBV & 9 P pe o R Ho KA EALR S - 7| 2023 £ & > A\pﬁl_‘%f’u
B RE A PLE 3.04% - KA A 3 0 2023 ‘&‘LF‘ LEARFAEAET B R CN ek #s
w AP o F B 2023 EA e E BTN R 0 B ARpLE (-4.14%) ~ 4 A WpeE (-2.63%) -~ quza
(0%) ~ EE&_}? ez (+0.98%) ~ PR ﬁ (+1.31%)

2024 & > ¥ % #%E‘Jiﬁﬁw #g¥ 2024 & % - FR B4R L o FIM o FE R %B’»“i,é’iﬁiﬁ
lpq‘frm?\iﬁif—r% Fe ImAp i » PRE-F KRR S FORRY o KA 0 fAp i I w o &
FIEIh S o p 2024 E4-3 2024 E R G FR K ARG P RIABER % Ay ﬁﬁ@iaﬂ
eﬁ*ﬁw’%ﬂi‘*im7ﬁmﬁim£’wﬁ?ﬂ FEARR ARG RE AP
% id 2.6% c CSI g4 SBV #-R B 5 § »cdi % & 5 f F 2 m ,ﬁtwww R
iPe ¥ 2 2024 fr:L‘F] LE LpsiE 2.5%—3.5% °

5% 7T B ath [ oA S Y ORE EhAE B

8% == \ND USD ~ es===PHP USD  ====MYR USD IDRUSD e==(CNY USD e====THB USD
6%
4%
2%
0%
2%
4%

-6%

-8%

-10%
January February March April  May 2023 June 2023 July 2023 Awugust September October NovemberDecember January February March
2023 2023 2023 2023 2023 2023 2023 2023 2023 2024 2024 2024

#edg X% © Investing - CSI g2
b. g3+ 2024 & 74| & #-i54F 2 &
Bt &g CPl# £ F M3 45%:% 7 > F I 2024 # GDP # £ p £ 6.0%% 6.5%+ 3%
ﬂ; ?'Z‘_V‘ E‘fﬂ*ﬂa% ° GDPiE?’-‘:E: EI _)}.E_ﬁ’ i— = 7‘ g“ s 4y l—"?ﬁ: té;‘-/bl{\’% %l\.‘»}i 2024_&&;;5;% ?bi%gllﬁﬁlj R

FlP o B R SR T IR h e S L A FIE IR B s
‘Eﬂ-‘j—‘f‘r—?—ﬁ 22472024 F % - ERBRH SMFEL o

)

—

SECURITIES

PA BMHLHABEMO R
€W na L ER G

@ EYERVN
{6 Fi 1§ 75 %




2024 & 3% foah 3B ¢ Ak e T RLIGANEE L 20

C.2024 & 5 FH £ it F| 15%:hD

B B RELFTF B ATHRIGA T 0 WA 2023 & 12 7 > > 2 fPH & 4.56% > 1£.2023 & 11 *
Pt 9.15%3 3 13.71% - 22023 5t F B P G REME PR THRIBE F 218 0 e B RELTLE
%2023 # 127 31 p HF g 10167/NHNN-CSTT BLv i A P T i 2024 & 1 B
£ B AREas 0 3402024 # A BR R E 5] 15% -

& r 2024 # o G AP S RATRICRT ST T o PRASF R NRAE > D FRAL FR
Pl ak L Ap it o 5§ BRPFT B 0 A F AR P AT & 2024 & 28T 15%-2.0% 0 it
FARS EEREE FATIR

$32024 & 30 PBHREET 0 5 R K BE R 0 T H 0.98% » 2 15%:hp {R i Ap st A e
i CSITEHP f 2024 4 ¥ = % RAcT AL HIEH el o A5 GDP I E R LT gl

94T E 2 o

PG REXTFY o AFHPF TR RS 4 A E AL FRT 0 2024
.&x;,fﬁ“igw15%mﬂ Jf;ﬂmi“u?ﬁw

ERHER(%)

40% 37,73%

35%
30%

25%

o
20% 17,2004 5 71748,17%
13,539 1450%  15%
13,30% o 7070
15% , 12,17%

10% 12,10% 13.71%
5%
0%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024F

#epf ko o CSI| B2 )3 8]

E SERVICE GRDUP

18 % AR #5 5




2024 & 3% foah 3B ¢ Ak e T RLIGANEE L 21

’F{’%?i 2023 # Z BT /ﬁf‘&%"tl s deiTih o Ak ERFEF RS 2024 £ch £ &
#ﬂ‘fﬂ-?ﬁ'/?

6.81% 7.08% 7.02% 291% 258% 8.0 5.05% 6.0%

3.53% 3.54% 2.80% 3.53% 354% 3.15% 3.25% 3.75%

211 6.83 10.87 19.62 497 11.2 28.0 15.0

22,425 22,825 23,155 23,131 23,145 23,612 24,385 24,700

18.28% 13.89% 13.65% 12.17% 13.61% 145% 13.71% 15%

6.25% 6.25% 6.00% 4.00% 4.00% 6.00% 4.00% 4.00%

51,500 63,500 80,000 100,000 110,000 89,000 100,000 110,000

EVERWIN

SERVICE GROUP

18 % AR #5 5




2024 & 37 foih 3p 0 Ak g % PILAERL

22

everwin-group.com

B4 X, / Lién lac chung t6i

b eBHeHoRE
# T & 8 £ R ®# AHXFEZ

=M +84 907 216 188
=T +84 28 3975 6888
ZF +84 28 3860 3999

>4 busmness@everwin-group.com

%R EHA

A% & CSI SECURITIES #% 418 #] 35 4 2 & 1,
ARRNEELT  IRERE CSI A - AREARE
B BHEAAREARRAIHAEY
BN R TR MAEMAR R XA > HNEN
P EHBEERBEAFEAERMBESHER KX B
FIZEF LB do & A TR 8) IR A ARIBAEAT FAE -

EVERWIN

SERVICE GROUP

18 FI Bk % = M




